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Pending targets

Joburg exceeds
funding targets

INVESTMENT: R1.28BN SECURED IN 2ND QUARTER

» 1600 Joburg
SMMESs supported in
the last three months
of last year.

Warren Mabona

he City of Johannesburg

said on Tuesday it was

on track to meet its in-

vestment targets for the

2015-16 financial year,
despite the economic challenges
faced by South Africa.

In a statement issued by
spokesperson Nthatisi Madin-
goane, executive director of the
city’s economic development
department Ravi Naidoo said
his department has attracted
R1.28 billion in investment to Jo-
hannesburg against a target of

There is increased
pressure on Johan-
nesburg to offer

value to investors

Ravi Naidoo
Johannesburg economic
development department

R1 billion in the second quarter of
the current financial year.

“There is increased pressure
on Johannesburg to offer value to
investors,” said Naidoo.

“This has increased the im-
portance and difficulty associ-
ated with the promotion of eco-
nomic development at city level.
One of the investments is the
development of DStv City by Mul-
tichoice to the value of R1 billion.
The investment will create 1 518
jobs. Another investment is the
R266 million Waterfall devel-
opment by Atterbury, which

will create 9 409 temporary and
10 600 permanent jobs.”

According to Naidoo, other in-
vestments the city attracted dur-
ing the same quarter included the
refurbishment of residential and
business properties in the Urban
Development Zone by Chilli Child
Business Construction and Kay-
bro Investments. He said the total
value of the refurbishment was
R15.5 million.

The department’s small, medi-
um and microenterprises (SMME)
and entrepreneurial support pro-
jects were also in full swing, con-
tributing to economic growth and
creating employment opportuni-
ties, said Naidoo.

In the period between October
1, 2015 to December 31, 2015, a to-
tal of 1 669 SMMESs were support-
ed through the city’s SMME hubs
and strategic partnerships with
entrepreneur networks.
—warren@citizen.co.za



